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PRESS RELEASE 
 

As announced on November 24, 2020, the Ministry of Treasury and Finance had 

mandated Goldman Sachs, HSBC and Morgan Stanley for a Dollar denominated bond 

due 2031. The transaction was finalized with a nominal amount of USD 2.25 billion. The 

proceeds of the issue will be transferred to the Treasury accounts on December 2, 2020. 

The bond has a coupon rate of 5.95% and a yield to investor of 6%.The offering 

attracted an order book of more than double the actual issue size from close to 200 

accounts. 40% of the bonds have been sold to investors in the UK, 19% in the US, 17% in 

other Europe, 15% in Turkey, and 9% in other countries.  

With this transaction, the amount of funds that has been raised from the 

international capital markets in 2020 has reached a total of USD 8.75 billion. 

 

     International Bond Issuances in 2020 

Issue Date Currency Size  
Maturity 

Date 
Coupon 
Rate (%) 

Price 
(%) 

Yield to 
Investor 

(%) 

Yield to Investor 
(Spread) 

13.02.2020 USD 2 billion 13.03.2025 4.250 99.095 4.45 UST + 298.5 bps 

13.02.2020 USD 2 billion 13.03.2030 5.250 98.457 5.45 UST + 380.6 bps 

14.10.2020 USD 2.5 billion 14.10.2025 6.375 99.894 6.40 UST + 608.7 bps 

2.12.2020 USD 2.25 billion 15.01.2031 5.950 99.612 6.00 UST + 511.7 bps  

 

 

Disclaimer: These materials are not an offer for sale of securities in the United States. Securities may not be sold 

in the United States absent registration with the United States Securities and Exchange Commission or an 

exemption from registration under the U.S. Securities Act of 1933, as amended. Any public offering of securities 

to be made in the United States will be made by means of a prospectus that may be obtained from the Republic of 

Turkey or the Underwriters and that will contain detailed information about the Republic of Turkey, including 

financial information. The Republic of Turkey has registered this offering in United States. 
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