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Current Account  

 

In May, current account recorded net deficit of USD 1,459 million. Current account excluding 

gold and energy indicated net surplus of USD 3,626 million. Meanwhile, Goods recorded a deficit 

of USD 4,340 million. 

 

 

 

According to annualized data, current account deficit recorded as USD 37.3 billion in May, while 

the goods deficit recorded as USD 74.4 billion. In the same period, services recorded a net surplus 

of USD 62.5 billion, while the primary and secondary income realized a net deficit of USD 24.1 

billion and USD 1.3 billion respectively. 

 

 
 

Net inflows from the services recorded USD 5,207 million in May, with net revenues from 

transportation and travel services reaching to USD 2,243 million and USD 3,815 million, 

respectively. 

 

 



   

 

Financial Account  

As regards the annualized figures, the current account deficit was mainly financed through direct 

investment with a net inflow of USD 1.8 billion, portfolio investment with a net inflow of USD 5.3 

billion, loans with a net inflow of USD 46.7 billion and trade credits with a net inflow of USD 0.2 

billion. However, the currency and deposits item had a negative impact on the current account 

deficit, amounting to USD 18.8 billion. The net foreign currency reserves of the Central Bank have 

decreased by USD 32.3 billion (Table 2).  

 

 

 

Direct investment recorded net outflow of USD 455 million in May. Specifically, non-residents 

recorded a net inflow of USD 296 million and residents' external assets increased by USD 751 

million. 

As regards the real estate investments, residents purchased USD 143 million of real estate 

abroad, while non-residents realized net purchases of USD 184 million in Türkiye.  



   

 

 

 

Portfolio investments recorded a net outflow of USD 3,069 million. 

Non-residents investments on equity securities and goverment domestic debt securities market 

recorded net sales of USD 2,786 million and USD 287 million, respectively. Regarding securities 

issued in international capital markets, non-residents realized net purchases of USD 562 million 

and USD 860 million issued by banks and other sectors respectively, and net sales of USD 169 

million issued by General Government. 

 

Regarding the loans provided from abroad banks and other sectors realized net borrowing 

of USD 2,653 million and USD 755 million respectively, while General Government realized 

net repayment of USD 180 million. 

Under other investment, non-resident banks’ deposit accounts held within domestic banks 

increased by USD 3,529 million, including a net increase of USD 1,775 million in Turkish lira and 

USD 1,754 million in foreign currency accounts respectively. 

 

Official reserves decreased by USD 3,300 million. 
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