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Girlevik-2 Mercan HEPP
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Bid submission deadline: 
23/11/2021

• Development Investment Bank of Turkey ("TKYB") was appointed as the exclusive financial advisor of the PA
in June 2020 to provide advisory services in respect of preparation and execution of the privatization tenders
of certain power plants, including Girlevik-2 Mercan HEPP.

Privatization Opportunity for Girlevik-2 Mercan Hydroelectric Power Plant

General Overview

Advisor

Tender Details

• As per the PA’s announcement dated 23/09/2021, the privatization tender was launched for Girlevik-2
Mercan HEPP and the related fixed assets through transfer of operating rights ("TOR") for 49 years.

• The fee of the information memorandum, virtual data room (USB memory stick) and tender specifications is
TL 5.000. The data room documents are only available in Turkish.

• Investors willing to submit bids are also required to submit a TL 1.5 million worth Bid Bond together with
other documents described on the tender specifications until 23/11/2021.

• All bids submitted shall be in Turkish Lira (TL) and the tender shall be finalized in TL. Bids may be submitted
either in cash or on deferred payments of which at least 50% to be paid in cash on the signing date of TOR
agreement and the remaining amount to be paid in 4 years and in equal instalments together with interest
rate of 16% per annum.

• Girlevik-2 Mercan Hydroelectric Power Plant (‘‘Girlevik-2 Mercan HEPP") is included in the portfolio of
Privatization Administration of Turkey ("PA") as per the Presidency of Turkey’s decision dated 09/03/2021 and
numbered 3596.

• Girlevik-2 Mercan HEPP, located on Yukarı Fırat River with a capacity of 11,58 MWe, offers a promising
investment opportunity for the investors willing to invest in Turkish renewable energy sector.

Transaction

Contemplated Privatization Process

Due diligence period Transfer of operating rights of the power plant

Tender announcement: 
23/09/2021
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Girlevik-2 Mercan HEPP Overview

Asset Overview Investment Highlights

Source: PA, publicly available information

Ongoing attractiveness of existing HEPPs

Exemption from DSİ (State Hydraulic Works) contribution
fee

Ease of access to financing through green and sustainable 
bonds

Future tax incentive opportunities for renewable energy 
production facilities that reduce greenhouse gas emissions

Robust growth in the Turkish electricity sector

Leading to transition to clean energy which helps to
mitigate the carbon emissions of fossil fuels

Brief Technical Info

River Basin: Upper Euphrates

Sales Mechanism: Market price

Purpose of Usage: Energy (%57) , Irrigation (%43)

Type: River Type

Generator Provider: Leroy Somer

Turbine Provider: Va Tech Bouvier Hydro

Number of Turbines (#): 4

Turbine Type: Horizontal Axis Francis Turbine

Turbine Net Min/Max Fall (m): 69,3 (Girlevik); 216,7 (Mercan) 

Basin Capacity COD

11,58 MWeUpper Euphrates 2001

Erzincan Province / 
Merkez
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Girlevik-2 Mercan HEPP Overview

Gross Electricity Generation GWh Total Water Flow m3/sec **

Capacity Factor

Between 2001 and 2020, Girlevik-2 Mercan HEPP generated 28 GWh of gross electricity with an average capacity factor of 27%.

2001-2020 Average : %27

(*) Average
(**) Total water flow represents the total amount of water used in the power plant for energy purposes and released to the basin from spillway.

Source: PA, publicly available information

Mercan 2011-2020 Average : 1,1 m3/sec
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2001-2015* 2016 2017 2018 2019 2020

1,1 1,2 0,9 1,0 1,3 0,7

2011-2015* 2016 2017 2018 2019 2020

Girlevik 2 2001-2020 Average : 2,3 m3/sec
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2001-2020 Average : 28 GWh
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Contact Details and Disclaimer

İzzet Özdal
M&A Advisory, Director
Phone: +90 216  636 88 12
Mobile: +90 530 408 09 84
izzet.ozdal@kalkinma.com.tr

Dr. Çağdaş Çaylı
Financial Advisory, Director
Phone:  +90 216 636 88 13
Mobile: +90 533 618 40 31
cagdas.cayli@kalkinma.com.tr

Hilal Yücel
Head of Project Group Privatization Administration 
Phone:  +90 312 585 82 90
hilalyucel@oib.gov.tr

Gülhan Avcı
M&A Advisory, Senior Vice President
Phone: +90 216  636 89 66
gulhan.avci@kalkinma.com.tr

Sevinç Rabia Soysal 
Specialist
Phone: + 90 312 585 84 35 
rsoysal@oib.gov.tr

Suna İmir 
Press Counselor
Phone:  + 90 312 585 83 87 
sbulur@oib.gov.tr

Burak Bahadır
Specialist
Phone: + 90 312 585 83 65 
bbahadir@oib.gov.tr

Mustafa Doğan
Specialist
Phone:  + 90 312 585 81 43
mdogan@oib.gov.tr

Cansu Toprak
Assistant Specialist
Phone: + 90 312 585 84 86
ctoprak@oib.gov.tr

This presentation is prepared by Türkiye Kalkınma ve Yatırım Bankası A.Ş. (“Development Investment Bank of Turkey” and/or “TKYB”) with
the data provided by Privatization Administration of Turkey (“PA”) and publicly available information solely for informational purposes. The
receipt of this presentation should not be construed, under any circumstances, as a solicitation to purchase or sell securities or as a
determination of the suitability of any investment for any particular recipient. The information contained in this presentation has been
produced by TKYB and obtained by external sources believed to be reliable which TKYB attempts to verify but neither represents nor
warrants its accuracy or completeness. The information and expressions of opinion stated in this presentation reports are inherently
subject to change without notice and may become outdated. Information, text and graphics of this presentation may include technical
inaccuracies or typographical errors. This information is provided without any warranty of any kind, either expressed or implied, including
but not limited to, the implied warranties of merchantability, fitness.

Privatization Administration of Turkey 

Development Investment Bank of Turkey


